Supplement No. 3

This Supplement No. 3 of the Master Cooperation Agreement dated
25.07.2013 is entered into between The MINISTRY OF ECONOMY {'MoE’)
and Spectrum Geo Ltd, part of the Spectrum group of companies
(‘Spectrum’), on the 27" June 2014.

{f this Supplement conflicts with the aforementioned Master Cooperation
Agreement, the Supplement shall prevail.

1.0 Termination of Supplement No. 2

The Parties hereby terminate Supplement No. 2 (Multi-Client Seismic Data
Reprocessing & Marketing, Onshore Croatia).

2.0 Clarification of clauses in the Master Cooperation Agreement

The Parties agreed to amend the definition of “Data” in the Master
Cooperation Agreement to read as follows:

“means the geophysical and geological facts, information, report and
analysis of New Seismic Survey (s} data, regardless of the form or medium
on which it is displayed or stored;”

Due to the fact that all geclogica! data under the Master Cooperation
Agreement is owned by the Republic of Croatia, the Parties further agreed
that clause 19.3 of the Master Cooperation Agreement is amended to read
as follows:

“Upan termination of this Agreement according to Clause 19.1(i) above, if
Mot is the breaching party, Spectrum will retain the right to license the
Data to third parties for the remainder of the term(s) as set out in the
relevant Supplements, with no revenue sharing to MoE.”

Aneks br. 3

Ovo je Aneks broj 3 Glavnog Ugovora o suradnji sklopljenog 25.07.2013.
godine izmedu Ministarstva gospodarstva ("MINGQ') | Spectrum Geo Ltd,
dio Spectrum Karparacije ('Spectrum’), skloplien 27. lipnja 2014.

Ako je Aneks u sukobu sa spomenutim Glavaim Ugovorom o suradnji,
primijenit ¢e se odredbe Aneksa.

1.0 Raskidanje Aneksa br. 2
Strane avim Aneksom br. 3 Strane raskidaju Aneks br. 2.
2.0 Pojasnjenje pojedinib odredbi Glavnog Ugovora ¢ suradnji

Ovim Aneksom br. 3 mijenja se definicija "Podaci” Glavnog Ugovora koja
glasi:

znadi geofizitke i geoloske finjenice, informacije, izvjestaje i analize novo
snimljenih seizmickih podataka, bez obzira na formu ili medij na kojem su
prikazani iti pohranjeni;

S obzirom da su svi geoloski podaci iskijucivo vlasnistvo Republike
Hrvatske te da MINGO ne moZe doéi u propisanu situaciju iz ¢lanka 19.3
Glavnog Ugovora ovim Aneksom br. 3 ¢lanak 19.3 Glavnog Ugovora
mijenja se i glasi:

»Nakon raskida ovog Ugovora prema navedenoj to¢ki 19.1(i), ako je
MINGO strana koja raskida ugovor, Spectrum e pridriati prave
licenciranja Podataka trecoj strani kako je definirano u Aneksima bez
prava podjele dobiti za MINGO.”




3.0 Payment of revenue sharing for offshore data as specified in 3.0 Isplata podjele dobiti od naknada za prodaju geotoskih podataka za
Supplement No. 1 more kako je definirano u Aneksu br. 1

.>Q ony zﬁ&ﬁ%ﬁ»»mms@. m&mz_%ﬁwaw {Official ,m%mwn.m No. 14/2014) Zakonom ‘0 osnivanju Agencije za ugliikovodike (Narodne novine br.
iy article 14. point 1. @maamm_ that the Agency is financing itself from sales 14/2014), ankom 14. stavkom 1. definiranoc je da Agencia za
of exploration and expleitation data. ugliikovodike stjee sredstva za obavljanje sveje djelatnosti iz prodaje

PP P - , . i} dokumentacije za istra¥ivanjei eksploataciju ugliikovodika.
Subject to this revenue share of licence fees will be payable in Croatian S

Kuna {HRK) according to middle exchange rate as listed by the Creatian Sukladno navedenom isplata podjele dobiti od naknada za prodaju
National Bank on the payment day, into the biank account of Agency, 1BAN: geolo¥kih. podataka isplatiti ¢e se u kunama po srednjem te¢aju Hrvatske
HR40 2340 0031 1106 4097 3, SWIFT: PBZGHR2X. nat6dne banke na dan uplate, a na bankovni racun Agencije za

ugliikovodike IBAN: HR40 2340 0091 1106 4097 3, SWIFT: PBZGHR2X.



Made Effective on the 24" June 2014

Agreed for and on behalf of:
MINISTRY OF ECONOMY Spectrum Geo Ltd.
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